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Figure 1: Structural demand for light vehicles in the US has fallen to 12.7 million a year, with further

declines expected
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Note: Light vehicles consist of autos, light trucks and sport utility vehicles
Sources: UN population projections; Federal Highway Administration; Bureau of Economic Analysis; Bain Macro Trends Group analysis, May 2018
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Figure 2: Total structural demand for vehicles in the US strongly correlates to the number of  15-
to 64-year-olds
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Sources: UN population projections; Federal Highway Administration; Bureau of Economic Analysis; Bain Macro Trends Group analysis, May 2018

Figure 3: The net growth of the US driving-age population is rapidly approaching zero

US population of 15- to 64-year-olds (million)
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Sources: United Nations Department of Economic and Social Affairs, from Macrobond; Bain Macro Trends
Group analysis, July 2018
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Figure 4: Electric vehicle battery-pack prices are dropping so fast that analyst forecasts can’t keep up

Industry analysts’ battery price/cost forecasts for 2020 ($/kWh) Manufacturers’
disclosed costs in
2017 ($/kWh)
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Note: Price of a battery pack includes battery cells and pack
Source: “Cost Projection of State of the Art Lithium-lon Batteries for Electric Vehicles Up to 2030,” MDPI, September 2017
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Figure 5: Investors are backing up their bets on new mobility technologies and trends

Market capitalization (S billion)
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Notes: Values reflect market valuation after outside financing and capital injections; Lyft’s 2012 value of $130 million is from Series C valuation; Uber’s earlier value of $330
million is after 2011 funding; GM values on the left exclude GM Cruise Sources: Morningstar; YCharts; Ynet News; Equidate; CNN; Venture Beat
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Shared Ambition, True Results
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AMSTERDAM « ATIANTA » BANGKOK « BEIJING « BENGALURU « BERLIN « BosTON « BRUSSELS « BUENOS AIRES « CHICAGO « COPENHAGEN » DALLAS « DoHA « DUBAI
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