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We are excited to release the second edition of the Roshn Saudi League Season
Highlights, created in collaboration with Twenty First Group. Saudi football continues its
transformation, increasing professionalization and making its mark on the global football
stage.

The Roshn Saudi League Season Highlights report aims to provide data-driven insights
into the league's evolution, showcasing the clubs that are leading the way in areas such
as sporting performance, squad value development, youth development, and fan
engagement. The study highlights those that have excelled in advancing Saudi Arabia’s
football ambitions, serving as role models for the growth and development of other teams
within the league.

The league continues to evolve with a more compelling story on the pitch, intensifying
rivalries and competitiveness, new champions, the rising squad quality, and a higher

online following. The Roshn Saudi Leage is continuing to strengthen its place among

Asia’s leading leagues.

However, clubs need to spend more efficiently, develop the next generation of players
organically, and improve the matchday experience to attract more crowds. And the league
needs to address the growing polarization of the top vs. the bottom clubs.

We hope these insights ignite meaningful discussions, inspire bold and innovative ideas,
and motivate the league and its clubs to continue striving toward their goal of becoming a
globally competitive league while redefining football in Saudi Arabia.

We are pleased to present the second edition of this study, once again produced in
partnership with Bain & Company, on the Roshn Saudi League. Building on the
foundation laid last year, this edition continues our shared ambition to provide the league
and its stakeholders with an evidence-based view of its progress and potential.

Two years have now passed since Twenty First Group opened its regional office in the
Middle East in Summer 2024. In that time, our relationships across the Saudi football
ecosystem have deepened considerably. Working alongside Bain & Company on this
report, we have again analyzed the Roshn Saudi League and its clubs across the same
four pillars as last year's edition.

Much has changed since then. Saudi football is advancing toward a more privatized
model, with clubs increasingly operating with greater commercial independence and
attracting private investment in a way that has few, if any, direct precedents elsewhere in
the game. It is a distinctly Saudi transformation, shaped by the country's own ambitions
for its football industry. We bring over a decade of experience working with owners,
executives, and governing bodies across world football to help understand where it may
lead. Over the past year, we have also revised several of the core methodologies and
models underpinning our own work to keep pace with the game's rapid evolution.

The scale of ambition behind the Roshn Saudi League remains extraordinary, and its
significance stretches well beyond the pitch. We look forward to sharing these findings
with the Saudi sports ecosystem and continuing a conversation that is very much still
unfolding.
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To inspire innovation and change
in Saudi’s football landscape

This ranking shows what clubs are doing well and where they can
improve, with the goal to inspire innovation and change, boost
competition, and raise the quality of the league.

1

To showcase the profound
transformation of football in Saudi

T h This ranking showcases Saudi’s progress in football
e p ur p ose across a variety of dimensions of the transformation,

(9 ) f t h e R S L including a year-over-year comparison.
Season

CONTEXT ?

To share interesting insights that
can spark a dialogue

This ranking indicates notable data points

and insights about the Roshn Saudi League (RSL)
and its clubs, intended to spark a fruitful dialogue
among Saudi’s football stakeholders.

Highlights :;




Methodology

Our RSL Season Highlights includes four key success levers

A~

@ @ 80

Sporting performance Squad value creation Youth (U23) and national Fan

4 and quality and spending development engagement

Overview
: Measures a club’s ability to : Reflects a club's ability to
Evaluates a club’s success . Assesses the club’s
. create value, either by . : grow a loyal fan base both
on the field and the overall L L commitment to developing -
) developing its existing squad digitally and through
strength of its squad : . youth and local talent : .
@ or by trading players efficiently in-stadium attendance
What good i igh- i
look ?‘k Translating squad strength Developlr.\g high-quality Building a loyal fan base by
OOKS like . . . o talent via structured .. :
into consistent on-field Maximizing squad value . driving strong stadium
. : : ) _ academies and by ..
success while exceeding while ensuring efficient rovidina meaninaful attendance and digital
W W expectations relative to spending pre g g reach to sustain
— : . playing minutes to youth
— available quality . long-term growth
and nationals
N
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Top-performing clubs across each of the four verticals are highlighted

TWENTY Pomy
BAIN & COMPANY ()  FiasT \153515.\ 4



P
& RSL

=4

Executive summary | Arising league — now growth must be earned

MOMENTUM TO KEEP UP {ﬁ{l} ACCELERATION NEEDED jﬂ%ﬂ

STANDOUTS

A competitive league to watch

Sporting The RSL's title race rivals the top global leagues, with Quality remains polarized
@ performance only a nine-point gap between flrS’t and top four vs. a A few clubs at the top near global standards in terms
i ~21-point average across Europe’s top leagues. of team quality, but the wider league still trails behind
and quality g5 second-ranked league the top clubs.

RSL" continues to strengthen its position in Asia.

Squad value concentrated at the top

Increasing value The top five clubs account for 76% of the league squad
Squad value 9
/\ﬂ creation and Average player value continued to increase from value, widening quality gap with the rest of the league.
DDDH di $1.05 million (2024—25) to $1.13 million (2025-26); Growth driven through acquisitions
spending average squad value reached $43 million. About 89% of squad growth is inorganic; clubs pay a

35% premium vs. market value.

Saudi nationals’ minutes fell from 42% to 40%, Saudi
U23 playing time increased from 14% to 15%, while youth from 9% to 7%.
youth quality improved meaningfully, showing

continued progress in the league’s youth pipeline. Approximately 60% of all Saudi player minutes came

from defensive players; internationals occupy midfield
and attack positions.

Q-9 Fan Digital reach expanding Attendance is low and declining

S5 engagement Online followers grew 3% (vs. 5% last year), with the Attendance dropped by 7% while stadium utilization

Note: (1) RSL stands for Roshn Saudi League | Source: RSL Season Highlights report 2025-26 (August 2026) — Bain & Company / Twenty First Group

strongest gains among the newly promoted clubs. stagnated at 34% (vs. 87% for top European average).

Overachiever Best team quality
Best performance vs. Top starting 11 and
expected squad depth
Value creator Organic growth
Highest average champion
player value growth Only club creating

organic value

Youth enabler Homeland hero
Highest U23 minutes Highest Saudi
minutes

Online engager  Attendance leaders

Highest global online  Highest attendance
engagement and utilization
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Disclaimer

What this study is and what it is not

Disclaimer E What this study and the standouts are \/ @
This study is an outside-in assessment, based on The standouts highlight strong performance within individual success levers;
objective market data and analytical models from they provide recognition for what a club has done well within a specific area.
Twenty First Group (TFG), combined with

qualitative commentary from public sources and The study highlights where the league has evolved well in the past two years
market participant interviews. and where we see opportunities to further strengthen the league.

The authors of this report did not have access to Y

internal RSL club or RSL data; as such, some data
points in this report might not be fully accurate and
the insights in this report should be treated as
directional.

We are confident in the quality of the analysis and
believe that the insights reflect RSL’s reality and
each standout winner is well deserved.

The standouts are not an assessment of the individual quality or success of
individual clubs, nor are they a predictor for future success.
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Top-performing clubs in 2025-26

Standouts | And the 2025-26 season standouts are ...

(@ (4

Sporting performance Squad value creation
and quality and spending

"

NEOM S.C.

AR

“The League’s Overachiever” “The Value Creator” “The Youth Enabler” “The Online Engager”
Al-Hazem beat expectations  Al-Qadsiah led in value creation NEOM S.C. backed youth Al-Nassr dominated the spotlights

Al-Hazem performed well to finish ninth Al-Qadsiah recorded the league’s NEOM S.C. ranked first in the league for Al-Nassr topped global engagement with
in the league, despite having the lowest- highest increase in average player value youth minutes played (36%), more than the highest Google Trends score (~29)
rated starting squad quality in the league. by 100% from last season, reflecting a double the league average. and the largest follower base

major step up in squad investment. (~57 million).

ALHAZEM ALHAZEM

“The Best Team Quality” “The Organic Growth Champion” “The Homeland Hero” “The Attendance Leaders”
Al-Hilal led squad quality Al-Hazem topped organic growth  Clubs focused on nationals Top clubs drew most crowds
Al-Hilal led the league in starting squad At 108%, Al-Hazem’s organic growth was Al-Hazem topped local representation, Al-Ahli led average attendance at ~23,400

quality and depth?, reflecting its the highest in the league, driven by with 55% of minutes played by Saudi  per game; Al-Nassr maximized utilization
investments in building a strong team. organic player development. nationals, well above the league average. at 83% with a ~20,700 average.

Note: (1) Per Twenty First Group’s player rating models
Sources: Twenty First Group; RSL; FotMob; Transfermarkt; Google Trends; Fanpage Karma; literature search
TWENTY 2T
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2nd place 1st place RSL avg.

3rd place

Top-performing clubs in 2025-26 vs. 2024-25 and 2023-24

A season of many stories but dominated by a few

Sporting Performance and

Quality

League Achieved Starting Squad Average Average Squad Transfer Organic Squad # of Youth Youth Youth Youth Saudi Saudi Players on National Stadium Average Average Google Social Growth in Instagram
points Vs. squad depth Player player value efficiency value efficiency academy playing quality Saudi Saudi nationals nationals national team utilization” spectators spectators Trends media followers engage-
deserved quality! quality? value value growth creation* players on  time score® nationals nationals playing quality team playing per match per match score® followers ment
points growth? squad playing  quality time score® time growth
time score
2025-26 2025-26 2025-26 2025-26 2025-26 24-25to 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 2025-26 24-25to 2025-26 May 24-25to 2025-26
25-26 25-26 2026 25-26
# points  # points TFG TFG $M % % % over/ % Efficiency # players % TFG % TFG % TFG # players % % # % change  Index Millions % % inter-
player player change change under- change percentile minutes player minutes player minutes player minutes  occupancy spectators score change actions
rating rating spend rating rating rating inK
47 N/A® 49 32 1.13 7% 28% 35% -61% 49 3 15% 24 7% 17 40% 22 N/A  N/A1 34% 7,808 7% 41 6.6 3% 0.8%
48 N/A?® 48 32 1.05 9% -17% -6% -76% 48 2 14% 21 9% 16 42% 23 N/AT0 N/AT0 34% 8,355 2% 6.4 6.4 5% 2.4%
47 N/A® 49 31 0.97 N/A 189% 37% -57% 49 S 8% 19 8% 19 46% 23 N/A10 N/A10 35% 8,158 -3% 6.5 6.0 59% 3.8%
Al-Nassr  Al-Ahli Al-Hilal Al-Hilal Al- HiIaI Al-Qadsiah Al-Najma Al-Ettifag Al-Hazem Al-Hilal ~ Al-Fateh NEOM S.C. Al- HiIaI Al- Riyadh Al-Ahli, Al-Hazem  Al-Hilal Al-Hilal Al-Hilal ~ Al-Nassr  Al-Ahli  Al-Kholood Al-Nassr  Al-Nassr Al- NEOM S.C.
86 +11 70 48 100% 2,283% -53% 108% 96 11 36% 16%  Al-Qadsiah  55% 37 8 32% 83% 23,391 118% 28.8 57 Qadsiah, 7.8%
25 NEOM S.C.
Atnazem ALnazem 270/
@l.‘fll.‘fl!.ﬁ Wz & W § = W W W T @ s 8
— NEOMSC. % . » 4 4444« & & .. @~z s . = neomsc NEOM S.C.
+2 +8 - - - N/A12 N/AM +9 N/AM +2 +2 N/AM - +6 +1,43 N/AM - - - +1 +1 N/A2 - - - NIATT NjATt
Al-Hilal ~ Al-Nassr, Al-Nassr Al-Nassr, Al-Nassr, Al- NEOM S.C. Al-Hazem Al-Riyadh Al- Khaleej Al- Ittlhad Al-Qadsiah  Al-Ahli  Al-Qadsiah  Al-Hilal Damac  Al-Nassr Al-Ahli, Al- Al-Nassr Al-Fateh  Al-Nassr Al- Al-Hilal Al- HiIaI Al-Ettifaq  Al-Khaleej
84 Al- 64 45 Al-lttihad  Okhdood ~ 844% -50% -12% 24% 33 15% 24 44% 36 Nassr 7 25% 75% 20,707  Okhdood 12.5 26% 2.7%
Qadsiah, 25 57% 64%
Al-Ettifaq ; [
Vo g [) & 20 © 7= "! “l
@ [H] o m A\ 4 e
NEOM S.C. et
- +7, +2, - - - +1,- +8 N/A™M N/A™M - +2, - - -1 +2 +9
Al-Ahli  Al-lttihad,  Al-Ahli Al-Ahli Al-Ahli  Al-Kholood Al-Hazem Al- AI— AI—AhI| AI—AhI|, A|—Ah|l, Al-lttihad AI—Shabab, Al-Nassr Al-Khaleej, Al-Ahli Al lttihad,  Al-Ahli Al-Hilal  Al-lttihad ~ Al-Nassr  Al-lttihad  Al-Ittihad Al- Al-Ahli
81 Al- 62 44 22 29% 525% Taawoun - Taawoun 93 Al-Ettifaq  Al-Ittihad 32 Al- 22 Al-Fateh 33 Al- 20% 58% 18,553 27% 6.8 13 Okhdood 1.2%
Taawoun 47% -20% 5 20% Fateh,Al- 43% Taawoun 5 19%
ALHAZEM Fayha
& & %) 200 S 4
+2 2,1 - N/A?2 N/A™M N/AM -2 2 -1, +2 2, +2 +2 +2,-2,+5 +2 2, +4 - - +4 2 +1 - - +1 +7

League average legend

Squad Value Creation and Spending

24-25 score

23-24 score ‘ Position legend

2025-26 results shown above; A vs. 2024-25 positions shown below

Youth (U23) and National Development

Fan Engagement

Notes: (1) Performance score of starting 11 players; (2) Performance scores of all players; (3) Only includes growth for clubs participating in the 2025-26 season; (4) Performance score of U23 players; (5) Negative score indicates clubs are not generating
value through internal capabilities; (6) Performance score of Saudi players; (7) Calculated based on weighted average of home game venues; (8) Score relative to Al-Nassr; (9) Metric average equals 0; (10) League average not shown for national team
metrics, as these are club-specific metrics and not applied to league average; (11) Did not participate in 2024—25 season; (12) Did not participate in 2023-24 season | Sources: TFG; RSL; FotMob; Transfermrkt; Google trends; Fanpage Karma
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Sporting performance and quality

Raising the bar | Squad quality nudged higher, while the title race tightened

League average for starting
squad quality’

Overall starting squad quality! nudges higher
g sq q y g g 48 > 49

(2025-26)

On average, league starting squad strength improved year

over year, translating into higher overall performance. (2024-29)

Title race tightens in 2025-26 vs. 2024-25

Points gap to second place

8 N 2

(2024-25) (2025-26)

Compared to the previous season, the gap between the
champion and second place narrowed significantly,
reflecting stronger competition and a more balanced
title race.

Top four avg. to relegation

Performance gap widens points? gap

The gap between the RSL’s Top four average and the a1 ’ 53
16th club widened from 41 to 53 points between 2024—

25 and 2025-26, highlighting growing polarization (2024-25) (2025-26)

between the league's strongest and weakest clubs.

Achieved vs. deserved points

& =
| | or®
Al-Ahli made the most of its performance; Al-

Khaleej and Al-Shabab failed to convert +11 +9

Al-Ahli led at +11 points vs. deserved, followed by Al-
Nassr, Al-Qadsiah, and Al-Ettifaq at +9 each; Al-Khaleegj
and Al-Shabab trailed at -11 and -10, respectively,
highlighting weaker conversion of team quality to results.

Squad strength continues to anchor the
podium

League 1

B
\= 4
: 2 3
Al-Nassr, Al-Hilal, and Al-Ahli combined the league’s "@"<"9

. . _ . Squad depth
strongest squad profiles with top-three finishes. quality 45 48 44

Notes: (1) Mean season-average player quality rating of the club’s top 11 players in the season; top 11 are selected by season-average rating; (2) Points of the third-from-bottom club across leagues

Sources: TFG; RSL; FotMob
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Sporting performance and quality

A league fans want to watch | RSL's title race is now among the tightest of the top
global leagues

Point difference between winner and fourth

RSL’s title race tightened, with the champion- ... the smallest gap among Europe’s top five
to-fourth gap narrowing to just 9 points ..: leagues in 2025-26

Commentary

RSL champion-to-fourth-place points gap (2022-23 to 2025-26) Benchmarks’ champion-to-fourth-place points gap (2025-26)  RSL’s title race has

Note: (1) Points of the third-from-bottom club across leagues | Source: Literature search

become more

100 96 100 competitive, with the gap
. 94 between first and fourth
89 place narrowing to just 9
a3 86 6 87 86 85 points in 2025-26, the
85 5 i
. 9 points tightest among benchmark
. difference 76 leagues.
72 37 5 77 77
i 15 * The gap between the top-
4 v 69 71 four average and the
65 i » 68 65 65 highest-ranked relegated
; L 62 50 club widened to 53
v 59 points, a sign of growing
56 league polarization.
45
22-23 23-24 24-5 25-26 74 fosin <)
. . . . LALIGA sunoEsLIGA SERIEA =t LIGUE1
Points difference Points difference
between highest 36 44 41 53 between highest 38 43 43 53 36 35
relegated club'and relegated club'and
top four average top four average
; vf' @ # of league winners 2 2 2 3 3 1
League winner (2022-23 to 2025-26)

TWENTY L
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Sporting performance and quality

Top-heavy progress | RSL's leading clubs are closing in on European counterparts,
but league depth still lags

League team quality’ performance comparison per league (2025-26 season) i Commentary
100 League quality averages? s 202526 2024-25
_— * RSL has established itself as one of Asia's
leading leagues, behind only the J1 League.
N = = —— —— - - e r
e e e e z—  Al-Hilal is now almost in line with Ligue 1 and
—_— _-—— = = e— Serie A average, showing that RSL’s top end is at
_ Ve = = = - == credible European benchmark levels.
60 _— e = = = |5
= Em = == « RSL’s league-wide quality is improving, with
S— _ s =EE == _ — average team quality up marginally from 41.6 to
— — I — — -
40 — . = | - 42 .1, though the gap to top leagues remains.
- === * However, RSL’s top quality is concentrated at
RSL's average team auality has imbroved ve - ———— the top three clubs — Al-Hilal, Al-Ahli, and Al-
20 last Seafon; howgver, i’he up“ﬂpis not Nassr — while the league average is still pulled
consistent enough to materially close the gap down by a long tail of emerging clubs.
to stronger benchmark leagues
0
England Spain Germany Italy France Netherlands Japan us Saudi Arabia] Australia Qatar
_— N T
+ € & (O 0 ST e £ $ D
e = R
E;eunalueer LA%@ ere&?lsle g @ {:SVL/\ L.ECSN“E %
Notes: (1) Club-level team quality rating for the season as of June 29, 2026, used to compare overall team strength across clubs and leagues; (2) Mean team quality rating across all clubs in a league for a given season
Source: TFG
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BAIN & COMPANY ()  FiasT oy 1



Sporting performance and quality

Contrasting fortunes | Al-Nassr outperformed a stronger Al-Hilal squad to win the tltle
while Al-Hazem overperformed with the league’s lowest-ranked starting squad quality

Squad quality vs. league performance: Translating squad quality into on-field Commentary

Success

Starting squad quality! ranking relative to league finish (2025-26) » Al-Nassr’s superior on-field consistency

overcame Al-Hilal’s stronger starting squad
L ki
eague ranxing — Al-Nassr won 28 of 34 matches, with all four losses coming
1 @ against fellow top-four clubs (Al-Hilal, Al-Ahli and Al-

Qadsiah twice).

3 * Al-Hazem converted the league’s lowest-rated
starting squad into a mid-table finish,
Finished nine places outperforming several clubs with stronger squads.
6 above expected

» Al-Shabab finished 13th despite the seventh-
~~~~~~~ ranked starting squad quality, ending well

00 a Finished six places below expectations.
¢ below expected

15

18 15 12 9 6 3 1
Starting squad quality ranking

Note: (1) Mean season-average player quality rating of the club’s top 11 players in the season; top 11 are selected by season-average rating
Sources: TFG; RSL
TWENTY
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Squad value creation and spending

Acquiring growth | Squad value continues to be driven by player acquisitions across

the league, not organic growth

Avg. player value ($)'

1.05M =» 1.13M

Player valuations rose marginally, while

squad value growth rebounded sharply

(end of 2024-25)  (end of 2025-26)

Average player value increased by 7%, while squad
value growth improved to 28%, driven primarily by player
acquisitions rather than club-led player development.

Squad value growth?

“17% 2 28%
(2024-25) (2025-26)

. . . . i ion? (%
Organic value creation3 remained negative Organic value creation® (%)

League-wide organic value creation improved year over
year but remained heavily negative, showing continued

-76% =¥ -61%

dependence on international transfers vs. organic player (202429 (2025-26)
development.

Transfer efficiency® (%)
Transfer efficiency® declined as clubs paid 6% A 35%
higher premiums (2025-26)

(2024-25)

. L Underspend
Clubs shifted from signing players below market value (2025-26 season)

to paying above-market prices. R
baying P Driven by one high- +686%) Fremium paid
premium signing (2025-26 season)

Avg. player value growth? (%)

J o
[H] vs. (iRsL)
—e

100% 7%

Al-Qadsiah saw largest player value growth

Al-Qadsiah recorded the strongest growth in player value,
doubling its average player value compared with the
2024-25 season.

Al-Hilal was the most efficient squad

Squad efficiency®
,mﬁ%@

Al-Hilal ranked strongest on squad performance vs. vs. RSL

wages, reinforcing its position as the league benchmark for

converting wage spend into squad performance. 9

Al-Hazem stood out on organic growth Organic value creation (%)

ALHAZEM

Al-Hazem achieved positive organic squad value vs. %.; \}
growth, standing out as the only club with a positive =
organic value creation profile. +108% -61%

I I
Notes: (1) Exchange rate 1 EUR = 1.16 USD (as of May 2026) for 2025—-26 season; exchange rate 1 EUR = 1.14 USD (as of May 2025) for 2024—25 season; (2) Change in average player value from prior season-end to current season-end, reflecting
changes in players’ market values; (3) Change in total squad market value from current season start to season end, reflecting changes in players’ market values plus arrivals and departures; (4) Change in squad value driven by internal factors (e.g., player

development); (5) Squad quality delivered per unit of wage spend, expressed as percentile and ranked vs. the relevant benchmark set; (6) Incoming transfer fees paid relative to model-predicted

transfer fees: positive indicating excess fees paid compared to predicted fees | Source: TFG
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Squad value creation and spending

A league of two tiers | Squad value is becoming increasingly concentrated among
the top clubs, widening the gap with the rest of the league

RSL is becoming more polarized as squad value continues to concentrate among

the top five clubs! gammsniary
Squad value vs. league points for RSL clubs (2025-26) Average squad value of top five finishers vs. the average of * The five highest-value squads all
the rest of the league (2023—-24 to 2025-26)" P finished in the top five, reinforcing that
League points (ERsL, \! squad value is increasingly translating
- into league performance despite isolated
100 ® Underperformed @ Overperformed . over- and underperformers.
8x
* The top-five finishers widened their
80 average squad value advantage from
5x to 8x vs. the average of rest of the
league over three seasons, now
60 . accounting for 76% of league squad
°® - e value, highlighting growing financial
Account for 76% of the po|arization_
league’s squad value
40
1Y
20 () ¢ 2023-24 2024-25 2025-26
Top five
finishers’ total
0 squad value as 66% 70% 76%
0 20 40 60 80 100 120 140 % of league
total

Squad value ($M)

Note: (1) Top five refers to clubs finishing 1st-5th in each season; the rest of the league comprises clubs finishing 6th—18th; squad values are measured at the start of each season | Source: TFG

TWENTY Loy
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Squad value creation and spending

Front runners ahead | Player value growth varied widely, while top clubs delivered
greater wage-spend efficiency

Investment in players and efficiency of wage spend do not always move in tandem

Average player value growth' (%, 2025-26 vs. 2024-25)

LG Best performer == ¢ & Worse performer -
100%
9%
57% 2024-25 vs.
2023-24
7%

-41% -44%
Al-Qadsiah Al-Okhdood Al-Shabab Al-Fateh League average
PN Ty

+ Al-Qadsiah doubled its average player value compared with 2024-25,
significantly outpacing other clubs in the league, while Al-Fateh saw the
largest decline in player value.

* League-wide average player value growth slowed from 9% to 7%,
signaling a moderation in player value growth across the league.

Squad efficiency? by club (percentile, 2025-26)

96 94 93
48
72
2024-25
49
Al-Hilal Al-Khalegj Al-Ahli Al-Taawoun League average

W o ©

« Al-Hilal, Al-Khaleej, and Al-Ahli were the most efficient squads, delivering
strong performance relative to wage spend.

» Overall, higher player value growth did not always translate into better

squad efficiency, with outcomes depending on transfer discipline and wage
spend.

Notes: (1) Change in average player value from prior season-end to current season-end, reflecting changes in players’ market values and the mix / number of valued players; (2) Squad quality delivered per unit of wage spend, expressed as percentile and

rank versus the relevant benchmark set | Source: TFG
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Squad value creation and spending

Acquisition-driven growth | Players lost value across all RSL clubs except
Al-Hazem, making inorganic growth the driver of squad value growth across the league

RSL squad value growth is primarily

; : =% RSL’s organic growth largely lags other top leagues
driven by inorganic investment

RSL squad value bridge ($M, 2025-26) Organic squad value growth' (%, 2025-26)

1555
RSL‘T{\
%g.f/ o= Best performer ---¢ ¢ Worse performer -¢

l 108%

1
1
|
|
|
|
782 | 6% 11%
I
-61% 1
|
2024-25 I
I
I
Opening Inorganic Organic growth Closing 1
squad value growth squad value -467% 1
July 2025 J 2026 !
(July ) (June ) Al-Hazem Al-Najma League average 1 Premier League LaLiga
....... - 1 -
c * & P A
+ Inorganic growth is the primary driver of squad \ _ =5 9o LALIGA @
value growth in the RSL, highlighting the league’s + Only Al-Hazem recorded positive organic growth out of the RSL teams, driven by several players:
reliance on player acquisitions. — Abdulaziz Al-Dwehe: Market value doubled following four goals and one assist in just 783 league minutes

, ) ] — Ahmed Al-Shamrani: Market value rose by ~300% after breaking into the first team with 23 league appearances
+ The RSL’s organic growth performance remains

weak, with 17 out of 18 clubs recording negative — Nawaf Al-Habashi: Market value increased by ~80% following four goals and two assists in 29 league appearances

organic squad value growth. « Al-Najma saw the biggest organic growth dip, driven by value declines across multiple players.

Note: (1) Change in squad value driven by internal factors (e.g., player development) | Source: TFG, SPL website
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Squad value creation and spending

Premium prices | RSL clubs paid premiums across most leagues, with Europe’s
elite leagues priced closest to fair value

RSL clubs overpaid in nearly every market over the past

Emerging clubs paid the highest transfer premiums three seasons: most for domestic Saudi talent

Transfer efficiency by club (%, 2025-26) Driven by one high-premium g League Overall premium? (%) RSL player acquisitions?
signing (Murad Al-Hawsawi) —
1219, 686% Roshn Saudi League ) ) 111% 36
-§. 82% 1 19% Superliga supz\!n’Lmb\ ‘ ' 540/0 5
4 339 42% 60% Primeira Liga LIGA @ 44% 10
3 % 22% 27% 33%
s s T 0% 7% 19% 21% 22% 2270 g — - - 435% Ligue 1 I 0 [ 3% 20
[} -RY . [}
& l <-6% Brasileirio SérieA () @& & 28% 6
g 2024—25 ~ _ _ oTETemeEER S &
5 -53% -50% -47% Jupiler Pro League ;% () © 28% 8
S N 8 75 < o Bundesli ] @& 17% 8
§ 523 ¢s 8 8 =15% 8285833 undesliga = - g
E o % E T £ ¢ 8 n2:~ £ 2 B g‘ s 8 Premier League Prermier Elé 13% 20
. T © @® L :I (%) - T ¢ e] - O Y -
= I F O < Zz I < z X O X 7 = - ; V7 .
< 3 Z < z T 2 2z z T Uz LaLiga b4 @© 4% 12
Serie A () 1% 12
#oftransfers 2 1 3 1 10 7 5 8 5 1 3 5 8 5 10 1 Siiper Lig Sﬁzig ® § E& 1 -23% 9
* RSL clubs shifted from underspending by 6% last season to overspending * RSL clubs overspent on intra-league transfers, paying 111% above predicted
by 35% in 2025-26, with club-level premiums ranging from -53% to +686%. value across 36 domestic acquisitions.
- Q:K::'zegn%ioujl'gs :V';de':‘:i'r;‘:{;a ?aai:rsvigzglcantly higher transfer premiums inthe . o jmport transfers, RSL clubs paid the highest premiums for European leagues —
gue, spending pray ' Superliga (+54%), Primeira Liga (+44%), and Ligue 1 (+34%) - while Tiirkiye’s
— Al-Ettifaq was a strong value buyer, acquiring players 53% below estimated value. Siiper Lig offered the strongest value at 23% below predicted value.

Notes: (1) Incoming transfer fees paid relative to model-predicted transfer fees; positive indicating excess fees paid compared to predicted fees; (2) Includes only transfers with publicly reported transaction fees available over the past three seasons;

transfers with undisclosed/unavailable fees are excluded | Sources: TFG; Transfermarkt
TWENTY 2573,
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Youth (U23) and national development

Saudi talent development | Progress on playing time and player quality for Saudi

Youth playing time

Youth progress, local youth gap remains =~ %%,

23% 20% 19% 18% 150,
Youth playing time rose marginally by 1 pp in the
league, and youth quality improved from 21 to 24;

however, RSL stil trails top five European benchmarks, €[] .\, = & 7 $e= &)

................. e

with local youth exposure declining from 9% to 7%. 14%

. . . . Nationals’ playing time
Nationals playing time among highest 57%

40% 38% 359 319

° 25%

At 40%, the RSL’s Saudi playing time matches most
global leagues despite a 2 pp dip, though 60% of those

minutes go to Saudi defenders, while internationals %, ; Y
occupy midfield and attack positions. 42%
2024-25

. . . . Saudi-National Quality Score?
Saudi national quality? decreased slightly, /

while youth Saudi national quality® edged up 23 3 22
(2024-25) (2025-26)
League-average Saudi player quality? declined by 1 point, vouth Sa“dg';‘)";‘g? nal Quality
while youth Saudi player quality? improved by 1 point, 16 < 17
indicating continued progress in developing local talent.
(2024-25) (2025-26)

nationals has stalled, making talent development the league’s next clear priority

Neom S.C. and Al-Qadsiah prioritized youth ﬁ;@ [W
NEOM S.C. led the league in U23 playing time, well above neene
the 15% league average; Al-Qadsiah ranked second. 36% 242°1/°/
1 VS. %
(2024-25)  (2024-25)

Focus on Saudi player minutes ﬂﬁ a
Newly promoted Al-Hazem led Saudi playing time in . o
202526, mirroring Al-Wehda in 2024-25, despite an 53%  55%
overall league decline in Saudi minutes. gy e
(2024-25)  (2025-26)

Saudi nationals quality score?

Al-Hilal and Al-Nassr led Saudi-player quality '1.’ 40 - 37
(2024-25)  (2025-26)

Al-Hilal remained the leader despite a slight dip, while

improving Al-Nassr closed the gap in second, both acting 32 3 36

as key contributors to the Saudi national team. L\ (2024-25) (2025-26)

Notes: (1) Did not participate in ﬁSL 2024-25 season; (2) Mean season-average player quality rating of the club’s Saudi national players, across all ages, during the season; (3) Mean season-average player quality rating of players who are both U23 and

Saudi nationals | Sources: TFG; Transfermarkt; literature search

TWENTY Loy
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Youth (U23) and national development

Saudi national development | Select clubs drove Saudi-player exposure, but
quality progression remained concentrated in fewer clubs

Al-Hazem, Damac Al- Fateh AI Khaleej, AI-Taawoun and AI-Shabab ... while Al-Qadsiah led cNality g-'rowth

prioritized Saudi player exposure'... - - | and Al-Ettifaq saw sharpest decline*

% of minutes played by Saudi nationals / nationals of international leagues (2025-26) Saudi-national quality score’ growth, best and worst

past two seasons (2025-26 vs. 2024-25)

|
|
|
|
|
|
|
: 25% 20
|
|
|
|
|
|
|
|
|
|
1

55% 42%

2024-25
43% 43% 42%
o 40%

Al-Hazem Damac  Al-Fateh Al-Khaleej Al-Taawoun Al-Shabab  RSL LaLiga Premier Al-Qadsiah
National plaver average average League avg
onal pay’ 18 18 16 28 22 22 59 58
quality score
“““““ “ == 253 2 . o Best performer - ¢ Worst performer -
e ’fl.__ FATEH SC ° ikl ‘%Eyg\ l[ Eremler
ALFATERSE N ] LALIGA @ eague

+ Al-Qadsiah delivered the strongest Saudi
player quality gain, along with finishing in the
+ Al-Hazem recorded the league’s highest Saudi-player minutes share, with national players top six.
accounting for 55% of total minutes, significantly above the 40% RSL average.

+ Al-Ettifaq saw a notable decline in Saudi
+ Al-Taawoun combined above-average Saudi player minutes, with national players accounting player quality, highlighting uneven

for 42% of total minutes, and a notably strong local player quality score of 28, compared with the development across clubs.
league average of 22.

Note: (1) Mean season-average player quality rating of the club’s Saudi-national players (home national for international leagues), across all ages, during the season
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Youth (U23) and national development

Saudi youth (U23) development | The strongest clubs host the league’s top Saudi
youth talent

Elite clubs lead yout

SUE DRINKS B

Starting squad quality! vs. Youth Saudi nationals quality? Youth Saudi national quality? growth for top five clubs over + Elite clubs host stronger Saudi youth
(2025-26) N past three seasons (%, 2023-24 to 2025—26)21 . - talent, potentially reflecting greater
Starting squad quality * e k o purchasing power, stronger academy
pipelines, and exposure to higher-quality
80 ErTE— i s — l l playing environments.
: © .Vl" leaders
60 | ® ® o= T- * Youth quality progression remains
________________ ! __________SE“_____‘ -10% uneven from 2023-24 to 2025-26
40 | -16% season; among leading clubs, only Al-
| Qadsiah and Al-Ahli improved their
Foundation builders : Youth investors -30% Saudi yOUth qua"ty’ while AI-Ittihad, Al-
20 ' Hilal, and Al-Nassr saw declines.
5 10 15 20 25 30 -41%

Youth Saudi national quality’ w @ ‘,_ﬁ,‘ % [W » The opportunity is to translate youth
quality into sustained development
and greater first-team opportunities

“Star and Youth Leaders” Al-Ahli, Al-Hilal, Al-Nassr, Youth Saudi national quality growth has been \;V:rlcl)esgrtﬁ?tggfethe talent pipeline
Al-Ittihad, and Al-Qadsiah are well above the RSL concentrated in Al-Ahli and Al-Qadsiah in the past '

averages for starting squad quality’ (49) and youth Saudi three seasons, with ~22% growth, contrasting with

national quality? (17). decline across top five peer clubs.

Notes: (1) Mean season-average player quality rating of the club’s top 11 players in the season; top 11 are selected by season-average rating; (2) Mean season-average player quality rating of players who are both U23 and Saudi nationals; (3) Al-Qadsiah
did not participate in 2023-24, hence growth is considered vs. 2024—25 season | Sources: TFG; RSL
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Youth (U23) and national development

Saudi youth (U23) plays less | Youth playing time remains below global benchmarks,
while Saudi youth receive fewer minutes and their quality trails international peers

- _._ S

Youth exposure remalns below global benchmarks, whlle

Around half of youth minutes went (o] Saudls reflectlng

highest at NEOM S.C.'and Al-Qadsiah: . lower average minutes due to a larger Saudi youth cohort "=

% of minutes played by youth (2025-26) @ % of minutes played by Saudi youth players (2025-26) B
36% 38%
Clubs with lower-than-league
average youth minutes but 29%
24% higher youth quality 22%
20% 20% 19%
15% ) 18% 16% 15%

10% 9%

|
|
1
I
I
I
13% 13% 13% I 13%
0, 1 9%
7 A) | 5%
I
|
|
|
|
|

I
|
|
|
I
I
I

7% 1
I
[
I
I
I
I
|

NEOM Al Al- Al-Ahli Al- Al-Hilal Al-Nassr  RSL IEredivisie Laliga Primeira Premier Al-Riyadh ~ Al-  Al-Fateh Al-Shabab Al-Fayha RSL Eredivisie Laliga Primeira Premier
SC Qadsiah Ittihad Taawoun avg. avg. avg. Liga  League Qadsiah avg. avg. avg. Liga League
Youth e e . ae. ave.
quality 28 30 32 33 24 24 33 52 53 :Sgﬁ?yl?é‘;g 14 25 10 18 17 29 51 40 48
score’ ) Py ro e
467 . ’ N N I~ S/ \\\ Prem
Nﬁ. [B] W w @ ‘gynsf’ L¥ U‘L'G“ e },'Em},u Ee%g:e i [HJ o LTI @ \g’iié@/ @§ “‘Lﬁ@ Boruan Leagie
» Selected RSL clubs exceeded league average on youth integration, with + Al-Riyadh and Al-Qadsiah led in local youth-player exposure, materially

NEOM S.C., Al-Qadsiah, Al-Ittihad, and Al-Ahli all above RSL average of ~15% exceeding the RSL average and outperforming the Laliga, Primeira Liga, and

and broadly comparable to top European benchmarks.

« Al-Ahli and Al-Hilal possess Eredivisie-level youth quality but have yet to
translate it into comparable playing time.

Premier League benchmarks while remaining below the Eredivisie.

+ Exposure and measured player quality varied across clubs, with

Al-Qadsiah and Al-Fayha combining both above-average U23 Saudi minutes
and quality score.

Notes: (1) Mean season-average player quality rating of the club’s U23 players, across all nationalities, during the season; (2) Mean season-average player quality rating of players who are both U23 and Saudi nationals (home national for international
leagues) during the season | Sources: TFG; literature search
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Youth (U23) and national development

Mostly defense, not enough attack | Saudi minutes cluster in defense while the
final third stays with the foreign nationals

Saudi exposure is limited in:the positions that shape attacking play_ . i Commentary
% of Saudi player minutes by position’ %V;S?L@\ % of Saudi player minutes (2025-26) » Saudi player minutes remain highly
(RSL average, 2025-26) Vigy defensive,? with defenders accounting for ~60%
Attackers? Attackers? of Saudi player minutes, creating opportunity to
broaden Saudi exposure in attacking
positions.
18% + Attacking positions3 account for just ~18% of
Midfielders l Saudi player minutes in 2025-26, highlighting

reliance on a limited pool of domestic attackers.

Vs
dnsi

* Afew clubs show a different model: Al-
Kholood gives 52% of Saudi playing minutes to
Defenders? Midfielders attackers, while Al-Khaleej leads midfield

minutes at 31%.
60%
31% 30% 30% 28%

19%
Goalkeeper I l
@ v

W % @

Notes: (1) Positions are grouped to account for varying team formations and do not reflect any individual team’s formation; (2) Includes center-back, left-back, and right-back; (3) Includes left winger, right winger, and center forward
Sources: TFG,; literature search
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Youth (U23) and national development

National team pipeline | Saudi national team talent clusters within a few RSL clubs
that field the strongest local players

Al-Hilal, Al-Nassr;-and Al-Ahli lead-local-player quality in ... and account for the majority of Saudi national team

the RSL ... i minutes
Saudi national team player quality score' (2025-26) % of national team minutes contributed,? by RSL club
51 32%

45

Al-Hilal Al-Anhli RSL average Al-Hilal Al-Nassr Al-Ahli RSL average
# of players in
KSA national team 8 ! p 4~
VI" Vﬂ & rsi )
\"4 Gty
+ Al-Hilal, Al-Nassr, and Al-Ahli have the strongest local squad quality, + Clubs with top local quality drive the largest national team contribution,
with scores above the RSL average of 36. with Al-Hilal, Al-Nassr, and Al-Ahli contributing ~77% of total RSL-owned
Saudi national team minutes
* Local quality is concentrated in a small set of elite clubs, indicating that
strongest Saudi player depth sits with the same teams expected to anchor the « Al-Hilal leads the pipeline, providing eight players and the highest national
national team pipeline. team minute shares, while Al-Nassr and Al-Ahli remain close behind with

seven players and contributing 25% and 20%, respectively.

Notes: (1) Mean season-average player quality rating of the club’s Saudi national players representing the national team, across all ages, during the season; (2) Share of senior Saudi national-team minutes contributed by players registered to the club
during the season | Source: TFG
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Fan engagement

Growth in
Online fanbase growth stagnated 39, social media
0 followers
across the league
The league’s social media follower base saw Average social
limited growth, indicating slowing online 6.6\  mediafoliowing

momentum. per club

RSL overall
stadium

Decline in stadium attendance attendance

Average stadium attendance decreased from Attendance drop

around 8,400 in 2024-25 to ~7,800 last for clubs present
_RO in 2024-25 and
season 6% 02596

Stadium utilization continues to be low compared to top
leagues

-
Premier -
League

A 4 Gy
.......... LIGUE1 =

LALIGA @ -t

Al-Nassr leads across both online reach and in-stadium
engagement, while Al-lttihad saw a sharp attendance

decline

@ u W Gc;leT:nds

Social media
following

~57M

~9x league avg

N~

Topping the charts on social
following and Google
Trends, Al-Nassr translated
global reach into league's
highest fan engagement
score? of 75.

Google Trends
Score’

28.8

~7x league avg

e}
AR e
Stadium Stadium
attendance utilization
~21K | (839
~2.7x league avg

N~

With the second-highest

average attendance at ~21K

per match (behind Al-Ahli at

~23.4K) and highest stadium '
utilization at ~83%, Al-Nassr :

delivered the strongest in-
stadium engagement.

o
2R 5
Stadium Stadium

attendance utilization
~ 1 8 K )
39%

~47% decrease vs.
season 2024-25

N~

Al-Ittihad moved from a
clear attendance lead in
2024-25, with ~15K more
spectators per match than
the next club, to third place
in 2025-26 after attendance
declined by almost half.

Notes: (1) Calculated from August 2025 to May 2026 for 2025-26 season; (2) Stadium utilization did not drop due to a few clubs playing in smaller stadiums for majority of their home fixtures; (3) Fan engagement score is calculated as the weighted
average of stadium utilization, average spectators per match, attendance growth, Google Trends score, social media following and growth, and Instagram engagement rate | Sources: Transfermarkt; Google Trends; Fanpage Karma; ‘I,i}gruatqre search
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Fan engagement

Online plateau at the peak | Established clubs flatten while emerging clubs gain
ground

Top clubs’ online followership continues to plateau (except Nassr),
while challenger clubs accelerate fast

Commentary

> ] » Top RSL clubs command large fan bases, with

Al-Nassr leading at ~57M followers vs. ~7M
2023-24 season M 2024-25 season M 2025-26 season league average.

Number of online followers (in M, last three seasons)

+27% + Traditional top clubs are largely flat or
P declining, with Al-Hilal, Al-lttihad, and Al-Ahli all
1.3

0,
. *26% down vs. last season, while Al-Nassr continues

' P1 modest growth.
1.0

0909 * Emerging clubs are gaining ground quickly,
with Al-Qadsiah and NEOM S.C. growing ~27%
+27% and Al-Ettifaq at ~26%, signaling rising fan
|_¢ interest beyond the biggest clubs.
0.4

50

303231

1414 b3
3 4111 )

6 6 7 League
— — = -7M avg.
(2025-26

RSL:Y
q::’f/

0.1

P o e e e e e e e e M e e e e e e e

NEOM s.C.

Source: Fanpage Karma
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Fan engagement

Fewer in the stands | RSL attendance declined compared to the 2024-25 season,

reinforcing the need for a broader fan experience uplift

Growth across several clubs was outweighed by Al-Ittihad's attendance

decline

Current stadium utilization signals
: improvement potential

Average match attendance evolution over past two seasons (sum of club match averages, in thousands)

3 -21 Decline in Al-lttihad
s matchday attendance is
e — the main driver of the
[ decline of the overall
150 : league attendance (-16K) Newly promoted clubs in the
-------- Al-Ittihad league did not fully offset the
@ decline in attendance
________ 2 8 141
AI'OrObah AI_Nama ________
kil Al-Wenda Al
Al-Raed NEOM SC 25-26
2024-25 Clubs with Clubs with Relegated clubs Promoted clubs 2025-26
~8.4K club avg' attendance growth attendance decline ~7.8K club avg

» Last season, attendance growth was driven by Al-Ittihad and newly promoted clubs, whereas this
season Al-lttihad’s decline of 47% outweighed gains across several other clubs.

— Seven clubs with attendance growth (+12.5K): Mainly driven by Al-Nassr (+4.4K)

— Eight clubs with attendance decline (-21.4K): Most clubs present in past two seasons saw lower average match attendance,
with Al-lttihad having the biggest drop

— Promoted vs. relegated clubs (-1K): Promoted clubs drew ~8.4K visitors combined, compared with ~9.3K for relegated clubs,
whereas promoted clubs last season had an uplift of ~4K net attendance against the relegated clubs

avg. match-
attendance
2025-26

Average stadium utilization
(%, previous two seasons)

[20.7k| 82K | [175K| [234K| |7.8K]|
2024-25 [ 2025-26
8% _ 4 87%
European
average?

65% W 0% =
61% 5go;
46% 45%
I I 34% 34%

Al-Nassr Al-Fateh Al-Hilal  Al-Ahli  League

avg.
’

* RSL stadium utilization (34%) lags top
European leagues average of 87%)

* Despite mixed attendance trends across clubs,
low stadium utilization highlights significant
opportunity to improve availability,
accessibility, and in-stadium fan experiences.

Notes: (1) 2024-25 club average includes all RSL 2024-25 clubs, including those relegated and absent from the 2025-26 season; (2) Average of stadium utilization of EPL, LalLiga, Bundesliga, Ligue 1, and Serie A | Sources: Transfermarkt; literature search
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The path to full potential

TURNING MOMENTUM INTO

LASTING
LEAGUE

COMPETITIVE
LEAGUE

S

FINANCIAL
SUSTAINABILITY

(]
o
=
 —

SAUDI TALENT
PIPELINE

>

CONTINUE TO
PROFESSIONALIZE

Focus efforts on
(smaller) RSL clubs to
uplift managerial and
technical capabilities
through government

programs, enabling
them to professionalize

faster and close the

quality gap among clubs

IMPROVE SPEND
EFFICIENCY

Continue efforts to
improve transfer and
salary spend
efficiency, control wage
inflation, and create
value by selling top

players to global leagues

PRIORITIZE
ORGANIC GROWTH

Break clubs’ cycle of
acquisition
dependency by making
player development a
strategic priority so
players develop value

once they arrive

 BUILD STRONGER

ACADEMIES AND
PLAYER PATHWAYS

Build structured

academy pathways that |

develop local players
into first-team

contributors, coupled
with increased

meaningful playing time

for young Saudi talent

-8
.

BOOST FAN BASES
AND EXPERIENCE &=

Smooth fan journeys -
to drive attendance and |
spend while growing
local and global fan
bases to build
commercial momentum
and raise club/league

value



Deep-dives & Methodology

A large set of data points has been leveraged to develop our perspectives on the
performance of the RSL clubs

Sporting performance Squad value creation Fan
and quality and spending engagement
Sporting performance Squad value creation Youth players Stadium attendance
LLeague Po?ntts Hioved gkig,\ F:Al\ayer Ivalue ot val Her™  Academy players . W22 Stadium utilization F°T"f3
(League points achieved) .@”l (Avg. player market value) (# of own academy players in squad) (% of seats utilized by spectators) gksf\
Player value growth O™ Youth plaving ti ey Ly
Achieved vs. deserved points Formoe - (% growth in avg. player market " (OZLcI)f mri)n?}t"e';gplg)'/]eed by U23 players) A tat tch th e
(Difference between actual and deserved value; current season vs. previous) (O)’ %‘rg&?;is ao\;'g ‘;:gfrgae% dgel;g‘ger
i Youth quality score TWENTY ° :
league points) Squad value growth ™ (Avg. yguth plllayer quality score) F1zs match; current season vs. previous)
Squad quality (Squad market value growth; =~ - Local youth players
Starting squad quality ey Season startvs. end) FlesT Eransrer
Ava. starting 11 qualit score “*T Transfer efficiency rwenry | Youth Saudi nationals playing time rizst - Avg. spectators per match
E)ergl'FG rati%g) qualty (Avg. paid player acquisition FIzs (% of total mins played by U23 Saudi (Avg. # of attendees for each match)
L 2 ; . layers)
price vs. predicted price) P v Diqi
Squad depth quality TWENTY : _ enr, | Youth Saudi nationals’ quality scorerizst Digital engagement —
it oecare - Organic value creation Avg. quality score of Saudi U23 players) °
(Avg. squad quality score . resT - (Avg. quality play
per 'I:FG rating) (Squad market value growth driven = - Local players ((é)loglcla Trenlds_tscore ) N
by internal factors; season start vs. end) — obal popularity score
Saudi nationals playing time FiasT
Squad efficiency (% of minutes played by Saudi nationals) Social media followers’ - L
Squad efficiency Hesr'” Saudi nationals’ quality score Eﬁfﬁ’*ﬂ (7 of followers)
\(NsanUeaS(; quality relative to player =~ i (Avg. Saudi nationals player quality score)  Growth in followers® - Y-
Players on Saudi national team  [\f¥™ (Growth in # of followers; current season vs.
(# of Saudi national team players on “~  Previous)
the squad)
Instagram engagement fanpage karma
National team playing time ™ (Avg. # of interactions per follower p?day,
(Saudi national team minutes by club) “" including likes, comments, and shares)

Note: (1) Primary social media platforms (e.g., Instagram, X, TikTok, YouTube)
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BAIN & COMPANY (Y

Bold ideas. Bold teams. Extraordinary results.

Bain & Company works with leaders worldwide to solve their toughest challenges and
deliver enduring results. Since 1973, we’ve partnered with clients, including private
equity and portfolio companies, to build the capabilities they need to stay ahead of
change and help them redefine their industries. We measure our success by our clients’
success, and we proudly hold the highest levels of client advocacy in our field.

Bain is consistently recognized globally as one of the best places to work. We operate
as one global team, uniting strategists, industry and functional experts, technologists,
and advisors with a vibrant ecosystem of technology partners.

For more information, visit www.bain.com

Amsterdam - Athens . Atlanta « Austin « Bangkok - Beijing + Bengaluru . Berlin « Bogotd « Boston - Brussels « Buenos Aires « Chicago
Copenhagen « Dallas « Denver » Doha « Dubai « Disseldorf « Frankfurt » Helsinki « Ho Chi Minh City « Hong Kong + Houston - Istanbul - Jakarta
Johannesburg « Kuala Lumpur « Kyiv » Lisbon « London - Los Angeles « Madrid « Manila « Melbourne « Mexico City « Milan « Minneapolis
Monterrey « Mumbai + Munich « New Delhi « New York « Oslo « Palo Alto « Paris « Perth « Rio de Janeiro + Riyadh « Rome « San Francisco
Santiago + S@o Paulo « Seattle « Seoul « Shanghai - Singapore « Stockholm « Sydney + Tokyo « Toronto « Vienna « Warsaw « Washington, DC « Zurich

TWENTY
FIRST

GROUP_

Twenty First Group is a global sports intelligence agency, supporting leaders in the sport sector
for over a decade.

We partner with forward-thinking clients to drive sporting success and ignite fan passion. By
combining strategy, data science, software engineering, and design, we deliver cutting-edge
solutions that keep our clients ahead of the game.

At the heart of our approach is the Intelligence Engine—a suite of advanced machine learning
tools that ingests, models, and learns from vast quantities of data across multiple sources. Built
and continually refined by our best-in-class data scientists and engineers, it powers insights that
transform decision-making.

We deliver value by improving on-field performance, optimizing competition formats, maximizing
investment returns, and connecting brands with fans through compelling, data-driven stories.

We're trusted by some of the biggest names in global sport, including 16 of the current 20
Premier League clubs, and we’'ve worked with leading leagues across Europe, North America,
and the Middle East.

For more information, visit www.twentyfirstgroup.com/
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